Milt on 52.5 (anton Avenue Boa.rd Members. . Boa.rd Administrator
Milton, MA 02186 David S. Grab (Chairperson), John H. Bowie, Kevin Cleary
Phone 617-898-4887 Jr., Robert J. Byron, Joseph G. Graziani, Jr., Board Meeting
Fax 617-698-6741 Richard J. Madigan Last Thursday of each month at 3:30 pm

Funded Ratio (1987-2007)

100% — « Funded Ratio 80.5%
« Date of Last Valuation 01/07
80% - « Actuary PERAC
ol « Assumed Rate of Return 8.25%
« Funding Schedule 4.5% Increasing
40% - « Year Fully Funded 2016
- Unfunded Liability $18.0M
20% - « Total Pension Appropriation (Fiscal 2008) $3.5M
0% ——"F—"+—"+—"F+—"F+—+—"+——+—"+— . .
8 8 91 93 95 97 99 01 03 05 07 Active Retired
« Number of Members 349 290
« Total Payroll/Benefit $15.9M $5.8M
« Average Salary/Benefit $45,600 $20,000
Investment Return (2003-2007, 5 Year and 23 Year Averages) - Average Age 45 73
30% + Average Service 11.5 years NA
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Asset Growth (1998-2007) (Market Value in Millions)
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» Asset Allocation
See page 121 for PRIT asset allocation chart.
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